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MISSION

The U.S. Trade and Development Agency (USTDA) advances economic
development and U.S. commercial interests in developing and middle
income countries. The Agency funds various forms of technical
assistance, early investment analysis, training, orientation visits
and business workshops that support the development of a modern

infrastructure and a fair and open trading environment.

USTDA's strategic use of foreign assistance funds to support sound
economic policy and decision-making in host countries creates an
enabling environment for trade, investment and sustainable economic
development. Operating at the nexus of foreign policy and commerce,
USTDA is uniquely positioned to work with U.S. firms and host countries
in achieving the Agency's trade and development goals. In carrying
out its mission, USTDA gives emphasis to economic sectors that may

benefit from U.S. exports of goods and services.
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A MESSAGE FROM DIRECTOR LARRY W. WALTHER

As the year comes to a close, | am delighted to pres-
ent this report on USTDA's activities during fiscal year
(FY) 2008. In many ways, this has been a remarkable
year for the Agency in demonstrating its strengths in
responding to priority development needs overseas
and world events.

USTDA is known for its innovative applications of
private sector expertise and ingenuity in meeting
host-country development challenges. During the
past year, | had the opportunity to travel to each of
the Agency's six program regions, meeting with the
heads of state of Georgia, Lithuania, and Costa Rica,
as well as the Prime Ministers of Vietnam and the
Palestinian Authority. In each instance, | witnessed
USTDA's transformative nature in serving as a bridge
between project sponsors and the U.S. private sector.
A testament to this success is the $2.9 billion in U.S.
exports that were identified during FY 2008 as a result
of the Agency's program.

When | arrived at USTDA as Director in March, the
Agency had a clear understanding of its mission,
guided by the strong and capable leadership of
Leocadia I. Zak, who served as Acting Director for
most of the previous year and continues to serve as
Deputy Director. During her tenure as Acting Director,
USTDA lived up to its reputation for responsiveness
and excellence, forging fruitful partnerships with
exceptional project sponsors and leading U.S. firms.
Lee is to be commended for her dedication and
character in carrying forward the mantle of excellence
for which the Agency is known. As Acting Director,
she not only provided day-to-day leadership, she also
represented the Agency at two of its pinnacle events of
the year, namely its successful Mexican infrastructure
conference and the presentation of its 2007 Country
of the Year award to Colombian President Alvaro
Uribe Velez.

During the past year, a number of other notable high-
lights emerged. Among them was the honor bestowed
on me to serve on the Presidential Delegation to
Bethlehem attending the Palestine Investment
Conference. There, | re-opened the Agency's pro-
gram in the West Bank, which had been closed since
1995, with the award of a grant to increase wireless
Internet connectivity through the deployment of a
WiMax system in the West Bank. Since then, we have

expanded our portfolio with an orientation visit to the
United States for representatives of the West Bank
marble and stone cutting industry, and a grant related
to the development of an Internet data center in the
West Bank.

| was also privileged to serve on the Presidential
Delegation that visited China’s Sichuan Province to
assess needs after the region’s earthquake devasta-
tion. Following my visit, USTDA acted quickly to pro-
vide funding to strengthen China's ability to predict
and monitor aftershocks and landslides. The Agency is
also supporting a program to provide helicopter search
and rescue training to Chinese responders. Each of
these programs will not only increase China's capac-
ity to respond to natural disasters, but opens the door
for U.S. equipment to serve as a critical component in
those efforts. Recognizing the importance of the U.S.-
China bilateral relationship, | travelled to China again
in December to participate in the Strategic Economic
Dialogue meetings, where | signed agreements sig-
nifying USTDA's support for projects that will further
opportunities for U.S. firms interested in assisting
China as it implements water quality and energy effi-
ciency improvements.

| also travelled to Georgia twice after the Russian inva-
sion to reaffirm USTDA's commitment to the country's
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“USTDA's achievements during the past year are directly attributable to the talent, expertise

and dedication of the Agency’s exceptional staff. At the same time, the Agency’s reliance on

private sector solutions to development challenges gives USTDA proven tools of success with

which to carry out its program in cooperation with so many outstanding partners overseas.”

development. There, | awarded a grant to strengthen
Georgia's energy security by developing the country’s
coal bed methane and coal mine methane resources,
which followed an Agency grant awarded earlier in
the year to support the development of an American-
standard hospital in Thbilisi.

Shortly after arriving at USTDA, | travelled as part of

an inter-agency delegation to Africa, where | launched
the African Trade Lanes Partnership to promote Africa’s
food security and economic growth by fostering regional
cooperation and connectivity in all modes of trans-
portation. Recognizing the capacity of transportation
infrastructure to serve as a catalyst for growth in other
sectors, this significant two-year initiative will pro-

vide $4 million for transportation infrastructure plan-
ning across sub-Saharan Africa. As an initial step, |
signed a Memorandum of Cooperation with the East
African Community (EAC) and the U.S. Department

of Transportation to promote regional integration
among the five EAC countries. In further support of the
Trade Lanes Initiative and the Millennium Challenge
Corporation's (MCC) investments in Africa, USTDA also
funded an orientation visit to the United States for key
government officials and private sector decision makers
from Burkina Faso, Ghana, Mozambique, and Tanzania.
This visit allowed the delegates to meet with potential
U.S. private sector partners and providers of road con-
struction services and equipment.

Throughout the year, | have been impressed by the
level of USTDA's cooperation with other U.S. gov-
ernment agencies in carrying out its mission. The
Agency routinely partners with technical agencies

at the Departments of Transportation, Homeland
Security, and others in bringing their expertise to bear
on the Agency's activities. In addition, many USTDA-
supported projects receive funding support during
their implementation phases from the Export-Import
Bank of the United States and the Overseas Private
Investment Corporation.

Building on this collaboration and following the
President’s announcement of a new approach to for-
eign assistance through MCC's creation in his 2004
State of the Union Address, | was pleased to play an
important role in refocusing USTDA's programs in

El Salvador, Ghana, Jordan, and Morocco in FY 2008
to support the objectives of each country's long-term
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development strategy with the MCC. This harmo-
nization is helping to strengthen the impact of both
agencies' efforts. This spring, | was able to see the
effectiveness of this approach in El Salvador's Northern
Zone, where USTDA is complementing MCC assis-
tance by funding activities to promote the region’s
development. Following this success, USTDA is pro-
viding assistance in developing an agricultural leasing
program in Ghana, a cold storage project in Morocco,
and a clean water project in Jordan, all of which are
designed to ensure that U.S. industry plays an impor-
tant role in project implementation.

Continuing the tradition of selecting a Country of the
Year, | am pleased to announce that Brazil is the 2008
recipient of this distinction. Brazil was chosen due to
the commercial success of U.S. firms in benefiting from
the Agency's portfolio, the country’s significant eco-
nomic progress in recent years, and the very promis-
ing future of USTDA's relationship with strong Brazilian
project sponsors. As the third largest recipient of
Agency funding in the Latin America and Caribbean
region, USTDA has invested in 91 priority development
projects in Brazil. Over the years, these investments
have facilitated $263 million in U.S. exports. Brazil has
now embarked on a significant multi-year infrastruc-
ture development program that presents strong oppor-
tunities for USTDA to assist in defining the structure of
the projects, so that U.S. firms are able to successfully
compete for sales opportunities.

USTDA's achievements during the past year are
directly attributable to the talent, expertise, and dedi-
cation of the Agency’s exceptional staff. At the same
time, the Agency's reliance on private sector solutions
to development challenges gives USTDA proven tools
of success with which to carry out its program in coop-
eration with so many outstanding partners overseas.

| am confident that the Agency's record in FY 2008
will serve as a solid foundation in guiding its future.

o p e

Larry W. Walther
Director, U.S. Trade and Development Agency



OVERVIEW

In FY 2008, USTDA's program covered a broad range of activities supporting U.S.

trade interests and foreign policy priorities. The Agency's activities drew upon

the strengths of U.S. industry and matched them with emerging opportunities in

developing and middle-income countries.

In particular, the Agency's portfolio of projects cen-
tered on three strategic areas—promoting energy and
environmental best practices; ensuring secure and safe
trade; and fostering open and fair trade.

As in the past few years, trade capacity building work
comprised almost half of USTDA's project activi-

ties. The Agency prioritized projects that supported
regional trade cooperation and infrastructure connec-
tivity. More specifically, USTDA supported several new
trade activities connected with the African Growth
and Opportunity Act, the Asia-Pacific Economic
Cooperation dialogue, the Agency’'s Dominican
Republic-Central America Trade Integration Initiative,
and its regional initiative in South and Central Asia.

In addition, USTDA demonstrated its flexibility,
responsiveness, and project development expertise by
providing assistance in response to the May earth-
quake in Sichuan, China, and in furthering war recon-
struction efforts in Georgia. The Agency also funded
assistance to promote the development of transporta-
tion infrastructure as part of the U.S. response to the
global food crisis.

Throughout the year, USTDA placed great importance
on the formation of public-private partnerships in the
delivery of its assistance. The Agency also worked
closely with other U.S. government agencies. USTDA
and the MCC, for instance, worked jointly on several
projects this year with the goal of expanding U.S. com-
pany involvement in overseas development work.

USTDA also achieved notable project successes in

FY 2008 across many sectors, including aviation, envi-
ronment, information and communications technol-
ogy (ICT), and energy. New U.S. exports identified in
FY 2008 totaled $2.9 billion. USTDA also re-opened
its program in the West Bank, and laid the foundation
for robust programs in Brazil, India, and China.
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USTDA reopened its program in the West Bank during

FY 2008 with a grant promoting the expansion of the region’s
wireless Internet connectivity. Pictured here at the grant
signing with Director Walther (left) are His Excellency Kamal
Hassouneh (center), Minister of Telecommunications and
Information Technology of the Palestinian Authority, and BCI
Communications & Advanced Technologies Ltd. Managing
Director Said Baransi (right).

PROMOTING ENERGY AND
ENVIRONMENTAL BEST PRACTICES

As overall energy demand has grown, the desire of
developing countries to produce and utilize energy in a
sustainable and environmentally-friendly manner has
grown. In FY 2008, USTDA prioritized activities pro-
moting alternative energy resource development and
energy conservation projects worldwide. In this regard,
USTDA provided grants to Romania and Lithuania to
develop liquefied natural gas import terminals. These
terminals will augment the security and diversity of
Romania and Lithuania's energy supply and increase
the level of competition in the natural gas market.
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USTDA STRATEGIC FOCUS

USTDA awarded three grants during FY 2008 to complement
El Salvador's Compact with the MCC on the development of the
Northern Zone. Here, Director Walther reviews plans to develop
commercial zones in the Northern Zone's largest municipality,
Chalatenango, which will utilize MCC-financed infrastructure.
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* Department of State: USTDA coordinates with the
Department of State and U.S. embassies and con-
sulates around the world. In particular, USTDA
continues to coordinate its reconstruction efforts in
Afghanistan and Irag.

* U.S. Agency for International Development (USAID):
USTDA and USAID maintain a mutually beneficial
relationship. USAID is an important overseas source
for USTDA project leads and ideas, while many
USTDA activities complement and enhance the
success of USAID investments.

* Export-Import Bank of the United States (Ex-Im
Bank): USTDA researchers have found that a
significant amount of U.S. exports associated with
USTDA-funded activities are financed by Ex-Im
Bank loans and guarantees. USTDA reports are
designed to facilitate financing by Ex-Im Bank and
other financial entities accessible to foreign project
sponsors interested in purchasing equipment in the
United States.

U.S. TRADE AND DEVELOPMENT AGENCY

* Department of Commerce: Combining USTDA activi-
ties with the Department of Commerce's local con-
tacts and expertise through the U.S. Commercial
Service provides U.S. companies with an enhanced
level of service.

= Overseas Private Investment Corporation (OPIC):
USTDA activities at the front end of potential
projects help to create a favorable investment
climate for U.S. companies and facilitate access
to OPIC financing and insurance programs.

* Department of Transportation (DOT): USTDA
draws upon private sector resources and DOT
technical expertise, including the Federal Aviation
Administration (FAA) in the area of aviation safety.
USTDA and the FAA serve as co-chairs of the
inter-agency Committee on International Aviation
Safety and Security.

* Department of Homeland Security (DHS): Joint
activities with DHS include programs on customs
and IPR training, and transportation and supply
chain security.

* Department of the Treasury: USTDA and the
Department of the Treasury engage in cooperative
efforts on economic and trade issues to encourage
sound economic development and greater transpar-
ency in developing markets.

PERFORMANCE AND
DEVELOPMENT MEASUREMENT

USTDA has taken several steps to ensure that its
program remains results-oriented and successful in
delivering commercial foreign assistance. In particu-
lar, the Agency has taken on an increasingly visible
role in providing trade capacity-building assistance
around the world. Moreover, the adoption of the
Program Assessment Rating Tool (PART) performance
measures for developmental impact and closer inter-
agency coordination are additional efforts taken by the
Agency to promote U.S. foreign policy goals. These
results benefit developing countries and enhance

U.S. national security by fostering stronger and more
stable countries and regions. Through the successful
implementation of the PART goals, USTDA received
an “effective” rating for its overall program.



USTDA has taken several steps to ensure that its program remains results-oriented and

successful in delivering commercial foreign assistance. In particular, the Agency has taken on

an increasingly visible role in providing trade capacity-building assistance around the world.

* Developmental Impact: Through PART, USTDA
adopted a series of measurement criteria focused
on: 1) infrastructure improvements; 2) the adoption
of market-oriented reform; 3) human capacity-build-
ing; and 4) the transfer of advanced technology or
increased productivity. Implemented USTDA-funded
projects are evaluated based on results in all
four categories.

* The Hit Rate: The hit rate consists of the proportion
of USTDA activities that produce U.S. exports.
Currently, USTDA's hit rate is 35 percent, meaning

CLIENT RESOURCES

INTERNET — WWW.USTDA.GOV

USTDA's website provides comprehensive information
on its program, current business opportunities,
upcoming events, completed reports, Agency news,
and recent publications.

REQUESTS FOR PROPOSALS (RFP)

USTDA posts RFP announcements about current
business opportunities with the Agency and its
overseas grant recipients on the Federal Business
Opportunities (FBO) website at www.fbo.gov. Links to
the FBO postings are available on USTDA's website
at www.ustda.gov. RFP packages may be requested
electronically via USTDA's website.

ON-LINE CONSULTANT DATABASE

Many USTDA activities are reserved exclusively for
small businesses. Small U.S. businesses interested
in being considered for contracting opportunities
with USTDA can register with the Agency’'s On-line
Consultant Database on the Agency's website.
Businesses should also register with the U.S.
Government's Central Contractor Registration
website at www.ccr.gov.

LIBRARY

The library maintains final reports of USTDA activi-
ties and can provide details on purchasing copies
of completed studies, which may also be available
through the National Technical Information Services

that 35 percent of USTDA activities resulted in
U.S. exports.

* The Export Multiplier Ratio: The export multiplier
ratio measures U.S. exports associated with foreign
projects that USTDA has assisted relative to the
amount invested in USTDA activities. Currently,
USTDA's export multiplier is over 35, meaning that
the Agency's projects have resulted in U.S. compa-
nies exporting more than 35 dollars in goods and
services for every 1 dollar of USTDA funds invested.

at www.ntis.gov. Requests for library reports can be
made by sending an e-mail to library@ustda.gov.

BUSINESS CENTER

USTDA hosts briefings for U.S. firms on overseas
procurement opportunities in its Business Center,
adjacent to the USTDA library.

PUBLICATIONS

The Agency has a printed quarterly newsletter and

a biweekly eNewsletter to provide information about
USTDA activities and events. A free subscription to the
eNewsletter is available on USTDA's website. Requests
for copies of printed publications can also be made via
the Agency's website.

QUESTIONS ABOUT USTDA

General inquiries about USTDA's program can be
made by calling (703) 875-4357, sending a fax to
(703) 875-4009 or an e-mail to info@ustda.gov, or
completing the Contact Form on the Agency's website.

To contact USTDA's program staff, send an e-mail to
your region of interest:

* East Asia: East_Asia@ustda.gov

* Europe and Eurasia: Europe_Eurasia@ustda.gov

* Latin America and the Caribbean: LAC@ustda.gov

* Middle East and North Africa: MENA@ustda.gov

* South and Southeast Asia:
South_Southeast_Asia@ustda.gov

* Sub-Saharan Africa: Africa@ustda.gov
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SUMMARY OF FY 2008 PROGRAM ACTIVITIES

FY 2008 BASIC STATISTICS

Program Budget: $46.48 million
# of Activities*
# of Projects™
# of Countries 66

* In some cases, more than one USTDA activity during the covered fiscal year supported the same project.
** The majority of USTDA activities involve projects that have not received USTDA support in prior fiscal years.

USTDA ACTIVITIES
By Type and Number of Activities

198

260

2006 2007 2008
DM/Desk Studies 99  36.9% 95 39.4% 10 423%
Feasibility Studies 40 149% 43 17.8% 4 158%
Orientation Visits 19 71% 31 129% 24 92%
Technical Assistance 91 34.0% 63 27.8% 67 258%
Trade-Related Training 7 26% 3 12% 3 11%
Conferences 12 45% 0 00% 13 50%
Other 0 00% T 08% 2 08%
Totals 268 100% 236 100% 260 100%
USTDA ACTIVITIES
By Value of Obligations

2006 2007 2008
DM/Desk Studies $1991956  41%  $1846201 4.0% $3098054  6.6%
Feasibility Studies $14,686222 304% $18843510  411% $18505719 39.8%
Orientation Visits $2225761  46%  $5165388  13% $3,754900  81%
Technical Assistance $25198438  52.2% $18424377 402% $17,048527 36.9%
Trade-Related Training ~ $2162508  45%  $1533100 33%  $1620,445 35%
Conferences $2,026598  42% $0  00% $2319743  50%
Other $0  0.0% $34508  0.1% $30527  01%
Totals $56954,664 100% $45847,084 100% $46,477915 100%
USTDA ACTIVITIES BY ECONOMIC SECTOR
By Number of Activities

2006 2007 2008
Agribusiness 7 26% 7 29% 8 3%
Energy & Power 50 18.6% 68 282% 49 18.8%
Human Resources 6 22% 1 04% 3 12%
Manufacturing 10 37% 2 08% 6  23%
Mining & Natural Resources 19  70% 2 08% 15 58%
Multi-Sector & Other 34 126% 28 1.6% 39 15.0%
Services 38 141% 22 9% 27 10.4%
Telecommunications 21 78% 30 124% 32 123%
Transportation 55 20.5% 51 212% 62 238%
Water & Environment 28 10.4% 30 124% 19 73%
Totals 268 100% 241 100% 260 100%
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FY 2008 USTDA PROGRAM FUNDS

By Region

Core Budget *Additional Funds Total Funds
East Asia $6,059,.847 $6,059,847
Europe and Eurasia $3,367,080 $5.712,293 $9,079.373
Latin America and the Caribbean $9,319,113 $9,319,113
Middle East and North Africa $4.974,455 $4,974,455
South and Southeast Asia $8,589,331 $8,589,331
Sub-Saharan Africa $8150,385 $8150,385
Multi-Regional $305,411 $305,411
Total $40,765,622 $5.712.293 $46,477915

* USTDA receives transfers from other agencies to advance particular programs of priority importance.

FY 2008 USTDA ACTIVITIES BY REGION

By Number of Activities

# of Activities Percentage
East Asia 28 10.8%
Europe and Eurasia 51 19.6%
Latin America and the Caribbean 54 20.8%
Middle East and North Africa 35 135%
South and Southeast Asia 47 181%
Sub-Saharan Africa 4 161%
Multi-Regional 3 11%
TOTALS 260 100%
* Table reflects USTDA regional reorganization implemented on October 1, 2007
FY 2008 USTDA ACTIVITIES BY REGION
By Funding Levels

Total Percentage
East Asia $6,059,847 13.0%
Europe and Eurasia $9,079,373 19.5%
Latin America and the Caribbean $9,319.113 201%
Middle East and North Africa $4974,455 10.7%
South and Southeast Asia $8,589,331 18.5%
Sub-Saharan Africa $8150,385 175%
Multi-Regional $305,41 0.7%
Total $46,477915 100%
* Table reflects USTDA regional reorganization implemented on October 1, 2007
USTDA ACTIVITIES BY ECONOMIC SECTOR
By Value of Obligations
2006 2007 2008

Agribusiness $1,088512  22%  $1145211  2.5% $991010  21%
Energy & Power $11513223  238% $13890947 303% $10948326 23.5%
Human Resources $228405 04%  $153878 03% $752387  1.6%
Manufacturing $2639,830  55%  $320320 07%  $1704019 37%
Mining & Natural Resources $2,824,187  5.8% $74992  02% $2307.483 50%
Multi-Sector & Other $260857  54% $2833933 62% $3567543  77%
Services $7350139  152% $4,426520  9.6%  $3327051  7.2%
Telecommunications $3308777  68% $6519226 142% $6,050,674 13.0%
Transportation $11,764,814  243% $10,064,025 22.0% $12449.410 26.8%
Water & Environment $4,965079  102% $6,418032 14.0%  $4,380,012 9.4%
Totals $48291483  100% $45847084 100% $46,477915 100%



FY 2008 ACTIVITIES LISTED BY REGION

COUNTRY TITLE ACTIVITY US.FIRM cTy STATE FUNDS OBLIGATED
EAST ASIA

China USTDA Projects Coordinator Technical Assistance  US Foreign Commercial Service Washington DC 168164
China Intellectual Property Rights Training Program Technical Assistance ~ Mark Goins San Francisco CA 2958
China Chongging Intelligent Transportation Systems (ITS) Desk Study Transportation & Economic Research Associates, Inc. Sterling VA 2950
China Hospital Accreditation Desk Study World Development Group Bethesda MD 3,000
China GE Aircraft Engine Procurement Training General Electric Company Cincinnati OH 560,000
China GE Aircraft Engine Procurement Desk Study Montgomery Consulting Group, Inc, Winter Park FL 1000
China MOFCOM E-Government Capacity Program Orientation Visit Business Council for International Understanding New York NY 10,050
China Water Monitoring Information Technology (IT) Orientation Visit Global Marketing & Communications Boston MA 41621
China Government Procurement Technical Cooperation Initiative Technical Assistance  American Chamber of Commerce in China Fund Wilmington DE 128,000
China Airport Emergency Management Orientation Visit Millennium Science and Engineering, Inc. Chantilly VA 213716
China Emissions Reduction Projects Definitional Mission  Enviromation Incorporated Spotsylvania VA 39,861
China Shandong Flue Gas Denttrification Feasibility Study RT International Research Triangle Park NC 600,000
China Clean Coal/Clean Energy Technology Projects Definitional Mission  U.S. Power Consult Maywood NJ 48,000
China Healthcare IT Orientation Visit Business Council for International Understanding New York NY 261457
China Power Plant Emissions Monitoring and Control Orientation Visit Global Marketing and Communications Arlington MA 205,667
China Legal Advisory Assistance Anti-Monopoly Law Technical Assistance  U.S. Chamber of Commerce Washington DC 327400
China Legal Advisory Assistance Anti-Monopoly Law Technical Assistance  U.S. Department of Commerce Washington DC 172,600
China Rural ICT Network Pilot Desk Study Martin Morell New York NY 4,700
China Rural ICT Network Pilot Feasibility Study MediaG3, Inc. San Jose CA 593398
China U.S-China Aviation Cooperation Program Phase |V Desk Study Montgomery Consulting Group, Inc. Maitland FL 8,000
China U.S-China Aviation Cooperation Program Phase IV Technical Assistance  American Chamber of Commerce in China Fund Wilmington DE 842677
China U.S-China Aviation Cooperation Program Phase IV Technical Assistance  Federal Aviation Administration Washington DC 183208
China Shenyang Small Boiler Emissions Reduction Pilot Feasibility Study Fuel Tech, Inc. Warrenville IL 662,000
China Cold Chain System Projects Definitional Mission ~ SPIUSA, Inc. Washington DC 48853
China 2009 U.S.-China Aviation Summit Technical Symposium  American Association of Airport Executives Alexandria VA 290,691
China Earthquake Aftershock Prediction and Landslide Monitoring Technical Assistance  U.S. Geological Survey Reston VA 198,330
Mongolia Railway Development Feasibility Study Transportation & Economic Research Associates, Inc. Sterling VA 391549
Regional Fast Asia Project Analyst Technical Assistance ~ Michael L. Davies Arlington VA 49997
TOTAL FOR EAST ASIA $6,059,847

EUROPE AND EURASIA

Afghanistan Housing and Mortgage Program Desk Study McKittrick & Associates, Inc. Oakton VA 7900
Afghanistan Housing and Mortgage Program Phase | Feasibility Study International Home Finance and Development, LLC Aurora [€0] 195,000
Azerbaijan SSPF Pension Program Development Technical Assistance  Selection in progress 600,000
Azerbaijan Gas Transit Definitional Mission  Appropriate Energy Management, Inc. West Jefferson OH 88,746
Azerbaijan SOCAR Environmental Management Definitional Mission ~ Millennium Science & Engineering, Inc. Chantilly VA 39937
Bosnia & Herzegovina Broadband Metropolitan Network Technical Assistance  Pythia International Inc. Halifax VA 183281
Bulgaria Information and Communications Technology Definitional Mission  Pythia International Inc. Halifax VA 31450
Bulgaria Carbon Sequestration Definitional Mission  Constant Group, LLC Maywood NJ 45,000
Czech Republic Synthesia Remediation Desk Study RKR Enterprises Rego Park NY 3,000
Georgia Coal Projects Definitional Mission  MT Energy Associates Vienna VA 37,000
Georgia Coal Bed Methane/Coal Mine Methane (CBM/CMM) Feasibility Study Advanced Resources International, Inc. Fairfax VA 540,000
Georgia American Hospital in Thilisi Feasibility Study Medeg International, LLC Oakland Gardens NY 428,000
Latvia Air Traffic Management System—Advanced Modernization Program Feasibility Study Selection in progress 690]70
Lithuania Liquefied Natural Gas (LNG) Import Terminal Feasibility Study Science Applications International Corp. Mclean VA 826,501
Poland Warsaw and Gdansk Integrated Municipal Emergency Management System  Feasibility Study Winbourne & Costas, Inc. Washington DC 171067
Romania Transelectrica Substation Improvement—Final Deliverable Review Desk Study Brooks Howell and Co, LLC Pungoteague VA 3000
Romania Telecommunications Commercialization Desk Study Pythia International Inc. Fairfax VA 3,000
Romania National Emergency Management System Desk Study James T Reilly Red Bank NJ 1500
Romania National Emergency Management System—Review of Proposed Changes Desk Study Martin Morell New York NY 4,700
Romania Integrated Network for Education and Technologies Desk Study Global Resources, Inc. Irvine CA 5000
Romania Next Generation Network Infrastructure for Emergency Management Feasibility Study Telcordia Technologies, Inc. Piscataway NJ 700,000
Romania LNG Import Terminal Feasibility Study Selection in progress 1061975
Russia M-Ring Project Desk Study Global Resources, Inc. Irvine CA 7000
Russia Internet Portal for Government—Documentation Review Desk Study Global Resources, Inc. Irvine CA 3000
Serbia Grant Translation Technical Assistance  Transperfect Translations International, Inc. New York NY 36,658
Tajikistan Electric Power Sector Definitional Mission ~ Moseley Horizon, Inc. Washington DC 45,000
Tajikistan Electric Power Sector Feasibility Study Selection in progress 875378
Tajikistan Electric Power Sector Technical Assistance  U.S. Department of State Washington DC 4,000
Tajikistan Telecommunications Sector Definitional Mission  Washington Strategic Advisors, LLC Washington DC 44956
Turkey Information and Communications Technology Orientation Visit Koeppen, Elliott & Associates, Ltd Washington DC 200400
Turkmenistan Qil and Gas Training Training Koeppen, Elliott & Associates, Ltd Washington DC 785445
Turkmenistan Modernization of the Petrochemical Sector Definitional Mission  Intratech, Inc. McLean VA 34,825
Turkmenistan Modernization of the Petrochemical Sector Technical Assistance  RussTech Language Services, Inc Tallahassee FL 3000
Turkmenistan Information and Communications Technology Orientation Visit MFM Group, Inc. Miami FL 246,778
Uzbekistan Water Management, Irrigation and Land Reclamation Desk Study Eurasia Environmental Associates, LLC Westfield NJ 1,000
Reg'l Europe/Eurasia USTDA Program Development Technical Assistance  USTDA Program Staff Washington DC 102,798
Reg'l Europe/Eurasia Trans Caspian Pipelines—Contractor Selection Technical Assistance  Intratech, Inc. Mclean VA 51136
Reg'l Europe/Eurasia Emergency Management and Emergency Response Technologies Conference  Technical Symposium  Business Council for International Understanding New York NY 108,777
Reg/l Europe/Eurasia Romania and Lithuania LNG/LPG Import Terminal Definitional Mission ~ RKR Enterprises Rego Park NY 44,250
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FY 2008 ACTIVITIES LISTED BY REGION

COUNTRY TITLE ACTIVITY US. FIRM ary STATE FUNDS OBLIGATED
Reg'l Europe/Eurasia E112 Desk Study Desk Study James T. Reilly Red Bank NJ 3,000
Reg/l Europe/Eurasia Expanding Healthcare Facilities Definitional Mission ~ OMMA Healthcare, LLC Rollinsville (0 59930
Reg/l Europe/Eurasia Central and South Asia Regional Conference Desk Study Martin Morell New York NY 3000
Reg/l Europe/Eurasia Latvia and Croatia Aviation Sector Definitional Mission  Montgomery Consulting Group Maitland FL 39,800
Reg'l Europe/Eurasia Black Sea LNG project Definitional Mission  Jensen Associates Weston MA 69208
Reg'| Europe/Eurasia Waste Water Treatment Definitional Mission  Millennium Science & Engineering, Inc. Chantilly VA 69997
Reg'| Europe/Eurasia Waste Water Treatment Definitional Mission  U.S. Department of State Washington DC 12514
Reg/l Europe/Eurasia Central and South Asia Regional Aviation Forum Technical Symposium  American Association of Airport Executives Alexandria VA 114,633
Reg'l Europe/Eurasia Central and South Asia Regional Aviation Forum—Travel Technical Assistance  U.S. Department of State Washington DC 107500
Reg'l Europe/Eurasia Euro 2012 Airports Orientation Visit The Louis Berger Group, Inc. Washington DC 239071
Reg/l Europe/Eurasia Project Analyst Technical Assistance  Karl M. Von Brauchitsch Washington DC 49996
Reg'l Europe/Eurasia Project Analyst Technical Assistance  Michael DeRenzo Arlington VA 4999
TOTAL FOR EUROPE AND EURASIA $9,079,373

LATIN AMERICA AND THE CARIBBEAN

Brazil Administrative Data Center in the State of Minas Gerais Definitional Mission  Hellerstein and Associates Washington DC 29998
Brazil Aviation Sector Definitional Mission QED Airport & Aviation Consultants Amelia Island FL 44967
Brazil PROAERO Small Airports Network Program Expansion Plan Technical Assistance  Selection in progress 241,000
Brazil Environmental Sector Opportunities Definitional Mission ~ AJGB International Incorporated Bellevue WA 54,581
Brazil Surface Transportation Definitional Mission ~ Hernan E. Pena, Jr. Charleston SC 51475
Brazil Information and Communications Technology Definitional Mission  Hellerstein and Associates Washington DC 34995
Brazil Acre Statewide Broadband Project Feasibility Study Selection in progress 573853
Brazil Qil and Gas Sector Opportunities Definitional Mission Merklein & Associates, Inc. Washington DC 35000
Brazil Marginal Ol Fields Regulatory Officials Orientation Visit Meridian International Center Washington DC 42984
Brazil State of Minas Gerais Datacenter Project Feasibility Study Selection in progress 425,000
Chile Ports ITS Desk Study TERA International Group, Inc. Sterling VA 3000
Chile Ventanas Smelter Heat Recovery System Desk Study Don Beesley Erie C0 3000
Chile Ventanas Smelter Heat Recovery System Feasibility Study Selection in progress 422,000
Chile Geothermal Power Orientation Visit Millennium Science & Engineering, Inc. Chantilly VA 16,065
Chile Aerospace Systems, Facilities, and Safety and Security Improvements Definitional Mission ~ Travis Design Associates, Inc. Lexington SC 34987
Chile Balmaceda Airport Modernization Master Plan Feasibility Study Selection in progress 351,200
Chile Development of Digital Trunking Technology Desk Study Martin Morell New York NY 7650
Chile Renewable Energy Orientation Visit Millennium Science and Engineering, Inc. Chantilly VA 147956
Chile Air Navigation Technologies Technical Assistance  Selection in progress 980,000
Colombia Magdalena River Coal Transport Desk Study James McCarville Pittsburgh PA 6,000
Colombia Ports Sector Safety and Security Definitional Mission ~ Leonard Sugin C. E New York NY 65,000
Colombia Mobile and Handheld Technologies Orientation Visit Meridian International Center Washington DC 112970
Colombia Manizales and Medellin Transportation Projects Definitional Mission ~ Hernan E. Pena, Jr. Charleston SC 64,055
El Salvador Master Plan and Infrastructure Opportunities Definitional Mission  CORE International Washington DC 50,000
El Salvador Northern Zone Development and Investment Plan Technical Assistance  Alwang, Elias & Partners, LLC Blacksburg VA 345000
El Salvador Northern Zone Development and Investment Plan—Travel Technical Assistance ~ World Travel Service Arlington VA 1328
£l Salvador Northern Zone Trade Facilitation Portal Technical Assistance  Selection in progress 372,800
El Salvador Northern Zone Trade Facilitation Portal—Travel Technical Assistance ~ World Travel Service Arlington VA 1047
El Salvador Chalatenango Municipal Infrastructure and Commercial Zone Development  Technical Assistance  ARD, Inc. Burlington VT 500,000
Haiti Jatropha Biodiesel Development Project—Phase | Feasibility Study Selection in progress 292,010
Honduras Housing Market Securitization Program Desk Study Domus AD, LLC New York NY 7000
Jamaica Air Jamaica Privatization Desk Study Travis Design Associates, Inc. Lexington SC 3000
Jamaica Air Jamaica Privatization—Corporate and Regulatory Support Technical Assistance  Hughes Hubbard & Reed LLP New York NY 480,000
Jamaica Air Jamaica Privatization—Support and Performance Improvement Consultancy  Technical Assistance  Simat, Helliesen & Fichner Inc. Cambridge MA 340,80
Jamaica Waste-to-Energy Orientation Visit Global Marketing and Communications Arlington MA 82808
Mexico Agricultural and Rural Bank Officer Training Desk Study The Peoples Group Arlington VA 1000
Mexico CFE Environmental Management Technical Assistance  Selection in progress 640,500
Mexico CFE Environmental Remediation Technical Assistance  Selection in progress 328050
Mexico Puerto Penasco Water Desalination Facility Feasibility Study WL Bouchard & Associates, Inc. Scottsdale A7 369325
Mexico Puebla International Airport Expansion Feasibility Study Selection in progress 245580
Mexico Queretaro International Airport Fxpansion Feasibility Study Selection in progress 263900
Mexico San Luis Potosi International Airport Runway Expansion and Modernization  Feasibility Study Post, Buckley, Schuh & Jernigan, Inc. Tampa FL 243300
Mexico Ensenada International Airport Development Desk Study Travis Design Associates, Inc. Lexington SC 7500
Panama Transportation Sector Projects Desk Study Travis Design Associates, Inc. Lexington SC 3000
Peru Digital Television and Mobile Communications Standards Orientation Visit Technical Resources International, Inc. Bethesda MD 143401
Peru Express Shipments Immediate Release Guidelines APEC Demonstration Project ~ Desk Study Management Options, Inc. Washington DC 7500
Trinidad & Tobago Regional Air Cargo and Aircraft Maintenance Hub Feasibility Study Simat, Helliesen & Fichner Inc. Cambridge MA 390572
Regional LAC CARICOM Customs Modernization Initiative Definitional Mission ~ Management Options, Inc. Washington DC 39940
Regional LAC Project Analyst Technical Assistance  Heather Lanigan Washington DC 49993
Regional LAC Caribbean Energy Sector Development Definitional Mission ~ GreenMax Capital Advisors Brooklyn NY 50,000
Regional LAC Mining Sector Opportunities Definitional Mission  Densert Energy, Inc. Oceanside CA 64,968
Regional LAC Waste-to-Energy in Brazil, Jamaica and Panama Definitional Mission  Constant Group, LLC Maywood NJ 60,250
Regional LAC DR-CAFTA Telecommunications Regulatory Workshop Technical Symposium  Technical Resources International, Inc. Bethesda MD 147563
Regional LAC Aerodrome Certification Program Definitional Mission ~ QED Airport & Aviation Consultants Amelia Island FL 39,863
TOTAL FOR LATIN AMERICA AND THE CARIBBEAN $9,319,113
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COUNTRY TITLE ACTIVITY US.FIRM ary STATE  FUNDS OBLIGATED

MIDDLE EAST AND NORTH AFRICA

Algeria Photovoltaic Water Pumping and Rural Electrification—Review of Work Desk Study Enviromation Incorporated Spotsylvania VA 3000
Algeria Port of Algiers Container Terminal Desk Study Planning Systems International Seattle WA 2500
Egypt Cairo-Aswan Vessel Traffic Management—Review of Work Desk Study Leonard Sugin C.E. New York NY 3000
Egypt Information and Communications Technology Definitional Mission  Global Resources, Inc. Ivine CA 62119
Egypt Alexandria Styrene Plant Feasibility Study Selection in progress 434,268
Egypt Integrated Sugarcane and Ethanol Plant in Kalabasha Valley Feasibility Study Agland Investment Services Larkspur CA 172754
Egypt Gas-to-Liquids Project in El Hamra Desk Study Intratech, Inc. Mclean VA 7000
Egypt Ganoub el Wadi Geologic Setting Desk Study MT Energy Associates Vienna VA 5000
Egypt ICT Modernization of Egypt Air Maintenance and Engineering Technical Assistance  Selection in progress 443474
Egypt Cold Chain System Desk Study Intratech, Inc. MclLean VA 3000
Egypt Railways Sector Technical Assistance  The Louis Berger Group, Inc. Washington DC 155310
Egypt Railways Sector Desk Study William F. Hennessey Transportation Exeter NH 2000
Irag Rail Development—Executive Summary Translation Technical Assistance  TechTrans International, Inc. Houston X 7404
Iraq Agriculture Sector Definitional Mission ~ Interdisciplinary Research Consultants/IdRC Westerville OH 49995
Iraq Qil Training Program—Management—Medical Reimbursement Other Telecom/Telematique Washington DC 545
Jordan Power Sector Definitional Mission  Interdisciplinary Research Consultants/IdRC Westerville OH 49624
Jordan Smart Card Technology Technical Assistance  Selection in progress 410,083
Jordan Smart Card Technology Desk Study Network Dynamics Associates, LLC Weston CT 2000
Jordan Water Sector Orientation Visit Global Marketing and Communications Arlington MA 189452
Morocco Information and Communications Technology Definitional Mission ~ Martin Morell New York NY 37570
Morocco Data Mgmt, Investment Promotion in Upstream Petroleum, Mineral Development  Desk Study Intratech, Inc. Mclean VA 4,000
Morocco Data Mgmt, Investment Promotion in Upstream Petroleum, Mineral Development  Technical Assistance  Selection in progress 331581
Morocco Cold Chain Improvement Definitional Mission  Interdisciplinary Research Consultants/IdRC Westerville OH 49997
Morocco Cold Storage Needs for Palm Dates Technical Assistance  Selection in progress 531810
Morocco Electric Power Sector Desk Study Tusk, LLC Washington DC 1000
Morocco ONEP GIS System Technical Assistance  Selection in progress 385876
Morocco ONEP GIS System Technical Assistance  US Foreign Commercial Service Washington DC 1010
Regional MENA Jordan and West Bank Information and Communications Technology Definitional Mission  Network Dynamics Associates, LLC Weston CT 56,615
Regional MENA Project Analyst Technical Assistance  Tareq Bremer Falls Church VA 4999
Regional MENA Cold Chain Orientation Visit The Peoples Group Arlington VA 268391
Regional MENA Morocco and Tunisia Ports Sector Definitional Mission ~ Telematics Engineering Reston VA 39987
Regional MENA West Bank Information and Communications Technology Definitional Mission  Network Dynamics Associates, LLC Weston cr 75000
Regional MENA West Bank Internet Data Center Feasibility Study Selection in progress 412093
Regional MENA West Bank Marble and Stone Orientation Visit Orientation Visit Koeppen, Elliott & Associates, Ltd. Washington DC 246,375
Regional MENA West Bank WiMax Network Technical Assistance  Selection in progress 480,626
TOTAL FOR MIDDLE EAST AND NORTH AFRICA $ 4,974,455

SOUTH AND SOUTHEAST ASIA

Cambodia Energy Sector Definitional Mission ~ Intratech, Inc. Mclean VA 39677
Cambodia Qil and Gas Resource Management Training and Orientation Visit Technical Assistance  Koeppen, Elliott & Associates, Ltd. Washington DC 359,293
India Global Navigation Satellite System Orientation Visit Elan International, LLC Wheaton MD 101,829
India HPCL Asset Integrity Management Project Technical Assistance  Tech Corr Houston X 628926
India Midstream and Downstream Oil and Gas Regulation Technical Assistance  National Association of Regulatory Utility Commissioners Washington DC 348339
India Lignite/Petrol Residue to Synthetic Crude Conversion Desk Study MT Energy Associates Vienna VA 3000
India Lignite/Petrol Residue to Synthetic Crude Conversion Feasibility Study Headwaters International, LLC Minneapolis MN 600,000
India CBM/CMM Clearinghouse Technical Symposium ~ BCS, Inc. Laurel MD 104901
India Air Traffic Flow Management Seminar Technical Symposium  Elan International, LLC Wheaton MD 127917
India Air Traffic Flow Management Seminar Technical Symposium  Federal Aviation Administration Washington DC 23786
India CNS/ATM Transition Plan Feasibility Study Innovative Solutions International Vienna VA 503,252
India Nimbri Lignite Mining Development Feasibility Study Gustavson Associates Boulder [€4) 256)42
India HPCL Refinery Bottoms Upgradation Feasibility Study Kellogg Brown & Root, Inc. Houston X 597882
India Offshore Oil and Gas Safety Technical Assistance ~ Minerals Management Service Washington DC 180,578
India BPCL Asset Integrity Management Technical Assistance  Selection in progress 370,000
India Standard and Conformity Assessment Program Desk Study Allen F. Johnson & Associates Washington DC 3000
India Standard and Conformity Assessment Program Technical Assistance  American National Standards Institute Washington DC 535300
India USTDA Country Representative Technical Assistance  U.S. Department of State Washington DC 22037
Indonesia Papua Ethanol Production Desk Study Energy Markets Group Washington DC 4950
Philippines Mining Sector Orientation Visit BCS, Inc. Laurel MD 2494
Philippines Rural Electrification Financing Desk Study GreenMax Brooklyn NY 7000
Philippines Meteorological & Hydrological Telecommunications Network Upgrade Project  Feasibility Study Selection in progress 381,000
Philippines e-POFA System Procurement Desk Study Martin Morell New York NY 6,500
Philippines IT Applications for Non-Revenue Water Reduction Pilot Project Feasibility Study Nobel Systems, Inc. San Bernardino CA 219729
Philippines Wastewater Treatment Systems & Facility Upgrades for Commercial Users  Feasibility Study Selection in progress 442,000
Philippines Rural Electrification Distribution Improvement and Financing Technical Assistance  National Rural Electric Cooperative Association Arlington VA 404,510
Thailand Traffic Data Collection System Desk Study Pena, Hernan E, Jr. Charleston SC 3000
Thailand TS Corridor to Suvarnabhumi Airport Technical Assistance  Wilbur Smith Associates Columbia SC 25323
Vietnam Treasury IT Procurement Plan—Final Report Review Desk Study Global Resources, Inc. Ivine CA 3000
Vietnam Ministry of Finance IT Projects—Hanoi Securities Trading Center Feasibility Study Link Development, LLC Lancaster PA 56,500
Vietnam APEC eManifest Demonstration Project Review Desk Study Management Options, Inc. Washington DC 4800
Vietnam CAAV Aviation Safety Technical Assistance  Robinson Aviation East Haven CT 740413
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FY 2008 ACTIVITIES LISTED BY REGION

COUNTRY TITLE ACTIVITY US. FIRM cTy STATE FUNDS OBLIGATED
Vietnam Port Sector Feasibility Study SSA Marine Seattle WA 148170
Vietnam USTDA Projects Coordinator Technical Assistance  US Foreign Commercial Service Washington DC 23200
Vietnam Civil Nuclear Power Development Best Practices Orientation Visit Energetics Development, Inc. Columbia MD 214,384
Reg'l South & SE Asia Aviation Environmental Best Practices Orientation Visit American Association of Airport Executives Alexandria VA 179710
Reg'l South & SE Asia Asia Business Development Officer Technical Assistance  Gregory M. Walters 43827
Reg'l South & SE Asia Vietnam Aviation Safety (Phases Il & ) Desk Study Montgomery Consulting Group Maitland FL 1000
Regl South & SE Asia Project Analyst Technical Assistance  Jesse Jarrett Creasy Arlington VA 2645
Reg'l South & SE Asia E-Government and ICT Projects Definitional Mission ~ Network Dynamics Associates, LLC Weston CT 55,000
Reg'l South & SE Asia Environmental Sector Projects Definitional Mission  AJGB International Incorporated Bellevue WA 74,895
Reg'l South & SE Asia Project Analyst Technical Assistance  Samier A. Mansur Potomac MD 51465
Reg'l South & SE Asia Regional Trade and Development Office Technical Assistance  U.S. Department of State Washington DC 164,050
Reg'l South & SE Asia Aviation Sector Projects in Indonesia and Philippines Definitional Mission  CORE International Washington DC 54,715
Regl South & SE Asia Flood Forecasting & Early Warning System Projects in Thailand and Vietnam ~ Desk Study Network Dynamics Associates, LLC Weston CT 12,000
Reg'l South & SE Asia APEC Aviation New Technologies Workshop |l Technical Symposium ~ MFM Group, Inc. Miami FL 234,092
Reg'l South & SE Asia APEC Aviation New Technologies Workshop Il Technical Symposium  Federal Aviation Administration Washington DC 25000
TOTAL FOR SOUTH AND SOUTHEAST ASIA $8,589,331
SUB-SAHARAN AFRICA

Burkina Faso National ICT Backbone Network Desk Study Computer Frontiers, Inc. Frederick MD 3000
Cameroon Nickel-Cobalt Mining Technical Assistance  Gustavson Associates, Inc. Boulder [€0] 3,000
Cameroon Power Sector—Limbe Gas-to-Electricity Technical Assistance  Selection in progress 695000
Cameroon Power Sector—Bini Awarak Feasibility Study Selection in progress 662,000
Ethiopia Tendaho Geothermal Site Desk Study Intratech, Inc. MclLean VA 3,000
Fthiopia Aluto Langano Geothermal Plant Desk Study Intratech, Inc. Mclean VA 3,000
Ghana Trade Infrastructure Activities Definitional Mission ~ Travis Design Associates, Inc. Lexington SC 64996
Ghana Agricultural Leasing Development Technical Assistance  Selection in progress 360,000
Liberia Transportation Sector Definitional Mission  Global Business Solutions Incorporated Silver Spring MD 54919
Liberia Greater Monrovia Fiber Optic Ring Feasibility Study Ekohs, Inc. Herndon VA 303,000
Mali Waste-to-Energy Desk Study Enviromation Incorporated Spotsylvania VA 5000
Mali Waste-to-Energy Feasibility Study VICA Technologies Philadelphia PA 371,000
Mauritius Land-Based Ocean Industry Desk Study The Peoples Group Arlington VA 1000
Mozambique Luria River Hydropower Desk Study CORE International Washington DC 3000
Niger National ICT Backbone Network Feasibility Study Advanced Integrated Technologies Corporation Washington DC 442,000
Nigeria Independent Power Production Definitional Mission  Akin Aduolowu and Associates Chantilly VA 89673
Nigeria Kiri Dam Hydroelectric Power Plant Feasibility Study Selection in progress 467000
Nigeria Ogun State Sugar Factory Desk Study Jennifer Windus Great Falls VA 3,000
South Africa Coega NG Regasification and Power Generation Project Orientation Visit Global Marketing and Communications Arlington MA 146,560
Tanzania Capacity Building for the Energy and Water Utilities Regulatory Authority Technical Assistance  Selection in progress 623580
Uganda Balancing Biofuels and Security Technical Assistance  Selection in progress 527280
Zambia Master Plan for Zambia Airports Desk Study Travis Design Associates, Inc. Lexington SC 6,000
Zambia Airports Master Plan Feasibility Study Selection in progress 725,050
Reg! Sub-Saharan Africa Regional Trade and Development Office Technical Assistance  U.S. Department of State Washington DC 259958
Reg! Sub-Saharan Africa Smart and Secure Trade Lanes Review Desk Study Transportation & Economic Research Associates, Inc. 3000
Reg/l Sub-Saharan Africa UEMOA Regional Rail Integration Desk Study Tusk Financial Washington DC 3,000
Reg/l Sub-Saharan Africa Angola and Ghana Port Sector Definitional Mission  Garibaldi Consulting Group Mclean VA 7000
Reg/l Sub-Saharan Africa Africa Business Development Manager Technical Assistance  Douglas M. Shuster 123174
Reg/l Sub-Saharan Africa US-- Africa Business Summit Technical Assistance  Corporate Council on Africa Washington DC 15,000
Reg! Sub-Saharan Africa Project Analyst Technical Assistance  Nathan Gazzetta Washington DC 49993
Reg! Sub-Saharan Africa Project Analyst Technical Assistance  Jennifer K. Teel Arlington VA 54,342
Reg/l Sub-Saharan Africa West Africa ICT Road Map to Opportunities Conference Technical Symposium  Business Council for International Understanding New York NY 450934
Reg/l Sub-Saharan Africa West Africa ICT Road Map to Opportunities Conference—Briefing Book Technical Symposium ~ Computer Frontiers Germantown MD 84,605
Reg/l Sub-Saharan Africa Trade Corridor Transportation Initiative (Tanzania, Rwanda, Uganda, and Burundi) ~ Definitional Mission  Interdisciplinary Research Consultants/IdRC Westerville OH 94731
Reg/l Sub-Saharan Africa Southern Africa Energy and Power Sector Definitional Mission ~ Ronald Robinson Maplewood NJ 82464
Reg! Sub-Saharan Africa Aviation and Meteorological Monitoring Activities Definitional Mission ~ Airline Capital Associates New York NY 143277
Reg! Sub-Saharan Africa Fast African Community Transportation Sector Policy Orientation Visit Koeppen, Elliott & Associates, Ltd. Washington DC 248,540
Reg/l Sub-Saharan Africa Road Construction Planning and Equipment Orientation Visit Koeppen, Elliott & Associates, Ltd. Washington DC 192,220
Reg/l Sub-Saharan Africa Aviation Safety and Security Technical Symposium ~ MFM Group, Inc. Miami FL 462,345
Reg/l Sub-Saharan Africa Aviation Safety and Security—Briefing Book Technical Symposium  Montgomery Consulting Group Maitland FL 144,500
Reg/l Sub-Saharan Africa Energy and Power Sector (Malawi, Mauritius, and Benin) Definitional Mission ~ The Peoples Group Arlington VA 84,884
Reg! Sub-Saharan Africa Agricultural Sector (Malawi, Mauritius, and Benin) Definitional Mission  The Peoples Group Arlington VA 84960
TOTAL SUB-SAHARAN AFRICA $8,150,386
MULTI-REGIONAL

Multi-Regional Travel Insurance—USTDA's Short Term Travel Insurance Policy Other Travel Insurance Services Walnut Creek CA 29982
Multi-Regional Executive ICT Training Cooperation Program Training USS. Telecommunications Training Institute Washington DC 275000
Multi-Regional Funding for Access to the State Department's EAPS System Technical Assistance  U.S. Department of State 429
TOTAL MULTI-REGIONAL $305,411
GRAND TOTAL $46,477,915
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KMPG LLP
2001 M Street, NW
Washington, DC 20036

Independent Auditors' Report

The Director
U.S. Trade and Development Agency:

We have audited the accompanying balance sheets of the U.S. Trade and Development Agency (USTDA) as of
September 30, 2008 and 2007, and the related statements of net cost, changes in net position, and statements of
budgetary resources (hereinafter referred to as “financial statements”) for the years then ended. These financial
statements are the responsibility of the USTDA's management. Our responsibility is to express an opinion on these
financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America;
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States; and Office of Management and Budget (OMB) Bulletin No. 07-04, Audit Requirements
for Federal Financial Statements. Those standards and OMB Bulletin No. 07-04 require that we plan and perform the
audits to obtain reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
USTDA's internal control over financial reporting. Accordingly, we express no such opinion. An audit also includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements, assessing
the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial posi-
tion of the USTDA as of September 30, 2008 and 2007, and its net costs, changes in net position, and budgetary
resources for the years then ended in conformity with U.S. generally accepted accounting principles.

The information in the Management's Discussion and Analysis sections is not a required part of the financial
statements, but is supplementary information required by U.S. generally accepted accounting principles. We have
applied certain limited procedures, which consisted principally of inquiries of management regarding the methods
of measurement and presentation of this information. However, we did not audit this information and, accordingly,
we express no opinion on it.

The information in the Other Accompanying Information section is presented for purposes of additional analysis and
is not required as part of the financial statements. This information has not been subjected to auditing procedures
and, accordingly, we express no opinion on it.

In accordance with Government Auditing Standards, we have also issued our reports dated November 14, 2008, on
our consideration of the USTDA's internal control over financial reporting and our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of those reports
is to describe the scope of our testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on the internal control over financial reporting or on compliance. Those
reports are an integral part of an audit performed in accordance with Government Auditing Standards and should be
read in conjunction with this report in assessing the results of our audits.

KPMme P

November 14, 2008
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U.S. TRADE AND DEVELOPMENT AGENCY
BALANCE SHEETS
As of September 30, 2008 and 2007

ASSETS
Intragovernmental:
Fund balance with Treasury (Note 2)
Total intragovernmental
Accounts receivable (Note 3)
Other (Note 3)
General property and equipment, net (Note 4)

Total assets

LIABILITIES AND NET POSITION
Liabilities (Note 5)
Intragovernmental:
Accounts payable
Other (Note 5)
Total intragovernmental
Accounts payable
Other (Note 5)
Total liabilities
Net position:
Unexpended appropriations
Cumulative results of operations
Total net position

Total liabilities and net position

See accompanying notes to financial statements.

U.S. TRADE AND DEVELOPMENT AGENCY

FY 2008 FY 2007
$ 108,865,441 $ 114,883,040
108,865,441 114,883,040
405,433 9,428
646,747 4,574,205
277,026 329,857
$ 110,194,647 $ 119,796,530
$ 82,559 $ 61,743
541,626 1,703,343
624,185 1,765,086
7,394,258 7,597,606
794,669 622,476
8,813,112 9,985,168
101,098,058 109,796,445
283,477 14,917
101,381,535 109,811,362
$ 110,194,647 $ 119,796,530




U.S. TRADE AND DEVELOPMENT AGENCY
STATEMENTS OF NET COST
For the Years ended September 30, 2008 and 2007

Cost of Operations:
Grants program costs
Less earned revenue
Net grant program cost
Costs not assigned to programs

Net cost of operations (Notes 6 & 11)

See accompanying notes to financial statements.

FY 2008 FY 2007
53,777,586 $ 53,843,261
(433,600) (637,500)
53,343,986 53,205,761
19,375 392,415
53,363,361 $ 53598176
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U.S. TRADE AND DEVELOPMENT AGENCY
STATEMENTS OF CHANGES IN NET POSITION
For the Years ended September 30, 2008 and 2007

FY 2008 FY 2007
Cumulative results of operations:
Beginning balances $ 14,917 $ 141,471
Adjustments: — (58,885)
Budgetary financing sources:
Appropriations used 53,381,708 53,252,543
Other financing sources:
Imputed financing 250,213 277964
Total financing sources 53,631,921 53,471,622
Net cost of operations (53,363,361) (53,598,176)
Net change 268,560 (126,554)
Ending balances $ 283,477 $ 14,917
Unexpended appropriations:
Beginning balances $ 109,796,445 $ 110,532,610
Budgetary financing sources:
Appropriations received 50,400,000 50,431,726
Appropriations transferred in/out — 5,245,000
Other adjustments (rescissions, etc.) (5,716,679) (3,160,348)
Appropriations used (53,381,708) (53,252,543)
Total budgetary financing sources (8,698,387) (736,165)
Total unexpended appropriations 101,098,058 109,796,445
Net position $ 101,381,535 $ 109,811,362

See accompanying notes to financial statements.
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U.S. TRADE AND DEVELOPMENT AGENCY
STATEMENTS OF BUDGETARY RESOURCES
For the Years ended September 30, 2008 and 2007

Budgetary resources:
Unobligated balance, brought forward, October 1
Recoveries of prior year unpaid obligations
Budget authority:
Appropriations
Spending authority from offsetting collections:
Collected
Change in unfilled customer orders
Advance received
Nonexpenditure transfers
Permanently not available:
Cancellation of expired accounts
Enacted reductions
Total budgetary resources
Status of budgetary resources:
Obligations incurred:
Direct (Note 7)
Unobligated balance available:
Apportioned (Note 8)
Unobligated balance not available
Total status of budgetary resources
Change in obligated balance:
Unpaid obligations, brought forward, October 1
Obligations incurred
Less: Gross outlays
Less: Recoveries of prior years' obligations
Obligated balance, net - end of the period (Note 9)
Net Outlays:
Gross outlays
Less: Offsetting collections

Net outlays

See accompanying notes to financial statements.

FY 2008 FY 2007
9,739,038 9,258,596
11,569,605 5,100,492
50,400,000 50,431,726
433,600 639,890
(433,600) (637,500)
— 5,245,000
(5,308,439) (3,160,348)
(408,240) —
65,991,964 66,877,856
58,562,314 57,138,818
3,368,390 7,725135
4,061,260 2,013,903
65,991,964 66,877,856
103,953,159 104,638,355
58,562,314 57,138,818
(49,968,286) (52,723,522)
(11,569,605) (5,100,492)
100,977,582 103,953,159
49,968,286 52,723,522
— (2,390)
$ 49,968,286 52,721,132
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U.S. TRADE AND DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS
September 30, 2008 and 2007

(1) Summary of Significant Accounting Policies

(a)

(b)

()

(C))

(e)

Description of Reporting Entity

The U.S. Trade and Development Agency (USTDA or the Agency) is an independent U.S. government
agency administered under the authority of Section 661 of the Foreign Assistance Act of 1961, as amended
(22 US.C. §2421).

USTDA advances economic development and U.S. commercial interests in developing and middle-income
countries. The Agency funds various forms of technical assistance, feasibility studies, training, orientation
visits, and business workshops that support the development of a modern infrastructure and a fair and open
trading environment.

USTDA's strategic use of foreign assistance funds to support sound investment policy and decision
making in host countries creates an enabling environment for trade, investment, and sustainable economic
development. Operating at the nexus of foreign policy and commerce, USTDA is uniquely positioned to
work with U.S. firms and host countries in achieving the Agency'’s trade and development goals. In carrying
out its mission, USTDA gives emphasis to economic sectors that may benefit from U.S. exports of goods
and services.

The organization was established on July 1, 1980 as the U.S. Trade and Development Program (TDP) by
delegation of authority as a component of the International Development Cooperation Agency (IDCA).
In 1988, under the Omnibus Trade and Competitiveness Act, the organization was a separate component
agency of IDCA. On October 28, 1992, the Jobs Through Exports Act of 1992 established USTDA as an
independent agency under the foreign policy guidance of the Secretary of State.

Basis of Presentation

These financial statements have been prepared to report the financial position, net costs, changes in net
position, and budgetary resources of USTDA, as required by its authorizing legislation (Public Law 102-549,
Title 11). These financial statements include all activity related to USTDA's appropriation (No. 11-1001) and
reimbursable interagency agreements, whereby USTDA receives transfers from other federal agencies for
use in specific regions or sectors.

Budgets and Budgetary Accounting

Congress annually adopts a budget appropriation that provides USTDA with authority to use funds from
the U.S. Treasury to meet operating and program expense requirements. All revenue received from other
sources, except for appropriations transferred from other federal agencies and transfers received under
reimbursable interagency agreements, must be returned to the U.S. Treasury.

Basis of Accounting

USTDA's Balance Sheet, Statement of Net Cost, and Statement of Changes in Net Position are prepared using
the accrual method of accounting. This method requires recognition of the financial effects of transactions,
events, and circumstances in the period(s) when those transactions, events, and circumstances occur,
regardless of when cash is received or paid. USTDA uses budgetary accounting to facilitate compliance
with legal constraints and to track its budget authority at the various stages of execution, including
commitments, obligation, and eventual outlay. The Statement of Budgetary Resources is prepared using
budgetary accounting methods.

The standards used in the preparation of the accompanying financial statements are issued by the Federal
Accounting Standards Advisory Board, which are accounting principles generally accepted in the United
States of America.

Revenue and Other Financing Sources

During FY 2008, USTDA received a two-year appropriation to be used for program and administrative
expenses, which is available for obligation through September 30, 2009. These funds were issued in
accordance with Section 611 of the Department of State, Foreign Operations, and Related Programs
Appropriations Act, 2008 (“The Act"”). The Act allows funds that were initially obligated prior to their
expiration, to remain available for re-obligation for an additional 4 years from the date on which the
availability of such funds would otherwise have expired.
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Funds transferred from the U.S. Agency for International Development for Support for East European
Democracy Act (SEED), Economic Support Funds (ESF), and the Freedom Support Act (FSA) during
FY 2002-2005, are available for reobligation in the manner described in the preceding paragraph. SEED,
ESF, and FSA funds for FY 1999-2001 that were initially obligated prior to their expiration remain available
for re-obligation until expended.

Appropriations are recognized as a financing source at the time they are authorized and apportioned.
Appropriations used to fund grant activities and administrative expenses are recognized as expenses and
revenues as the resultant related expenses are incurred.

Fund Balance with Treasury

USTDA does not maintain cash in commercial bank accounts. The U.S. Treasury processes cash receipts and
disbursements. The balance of funds with Treasury primarily represents appropriated funds that are available
to pay current liabilities and finance authorized purchase commitments relative to goods or services.

Property and Equipment

Property and equipment is stated at cost, less accumulated depreciation. USTDA capitalizes property and
equipment with an acquisition cost greater than $5,000 and useful life exceeding one year. Depreciation
is calculated based on an estimated useful life of 10 years for all assets, except computer equipment and
software, which is depreciated over 5 years. Leasehold improvements are amortized over the estimated
period of occupancy or the life of the improvement, whichever is less. Expenditures for repairs and
maintenance are charged to operating expenses as incurred.

Liabilities

Liabilities represent amounts owed by USTDA as the result of transactions or events that have occurred as
of September 30, 2008. Liabilities for which Congress has not appropriated funds are classified as liabilities
not covered by budgetary resources (e.g., unfunded accrued leave). There is no certainty that Congress will
appropriate funds to satisfy this liability. All liabilities other than unfunded accrued leave are considered
current liabilities.

USTDA has no capital leases. Regarding its building lease, the General Services Administration (GSA)
entered into a lease agreement for USTDA's rental of building space. USTDA pays GSA a standard-level
users’ charge for the annual rental. The standard-level users' charge approximates the commercial rental
rates for similar properties. Average annual rent expense and related charges are approximately $1.5 million
through 2012.

Undelivered Orders

Undelivered orders represent the amount of orders for goods and services outstanding for which funds have
been obligated but the liabilities have not been accrued.

Accrued Leave

Annual leave is accrued as a liability as it is earned. The liability is reduced as leave is taken. Each year,
the balance in the accrued annual leave account is adjusted to reflect current year pay rates. To the extent
that the current or prior year appropriations are not available to fund annual leave earned, but not taken,
funding will be obtained from future appropriations. USTDA's handling of annual leave earned, but not taken
is compliant with established regulations. Sick leave and other types of nonvested leave are charged to
expense as the leave is used.

Cumulative Results of Operations

Cumulative results of operations represent the difference between net property and equipment and
unfunded annual leave, plus the net difference between expenses and financing sources since the
inception of an activity.

Retirement Plan

USTDA's employees participate in either the Civil Service Retirement System (CSRS) or the Federal
Employees’ Retirement System (FERS). Employees participating in CSRS contribute 7.0% of their gross
pay to the plan, and USTDA contributes 8.51%. The cost of providing a CSRS benefit, which is 25.2% as

ANNUAL REPORT 2008

35



36

U.S. TRADE AND DEVELOPMENT AGENCY
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(m)

computed by the Office of Personnel Management (OPM), is more than the amounts contributed by USTDA
and its employees. In accordance with Statement of Federal Financial Accounting Standard (SFFAS) No.
5, Accounting for Liabilities of the Federal Government, USTDA reports the full cost of providing pension
benefits to include the cost financed by OPM.

On January 1, 1987, FERS went into effect pursuant to Public Law 99-335. Most employees hired after
December 31, 1983 are automatically covered by FERS and the Social Security Act. Employees hired prior
to January 1, 1984 could elect either to join FERS and the Social Security Act or remain in CSRS. A primary
feature of FERS is that it offers a savings plan in which USTDA automatically contributes 1% of employees’
pay and matches any employee contribution up to an additional 4% of basic pay. For most employees
hired since December 31, 1983, USTDA also contributes the employer's matching share under the Social
Security Act. For the FERS basic benefit, the employees contribute 0.8% of their basic pay while USTDA
contributes 11.2% for a total contribution rate of 12%. The cost of providing a FERS benefit, as computed by
OPMis 12%

The total amount of imputed financing for retirement and other post-retirement benefits paid by OPM for
FY 2008 is calculated at $250,213 which includes $65,061 for pension cost for CSRS and FERS; $184,440
for the Federal Employees Health Benefit Program (FEHP); and $712 for Federal Employees Group Life
Insurance (FEGLI). These amounts are included in USTDA's FY 2008 financial statements. In FY 2007, OPM
funded $277,964 to pension, health, and life insurance benefits on behalf of USTDA's employees.

The actuarial present value of accumulated benefits, assets available for benefits, and unfunded pension
liability of CSRS and FERS is not allocated to individual departments and agencies and is therefore not
disclosed by USTDA. The reporting of these amounts is the responsibility of OPM. USTDA has properly
computed this amount and recorded a liability for it.

USTDA paid approximately $404,438, and $409,197 for retirement system coverage for its employees during
FY 2008 and FY 2007, respectively.

Use of Estimates
Management has made a number of estimates and assumptions relating to the reporting of assets and
liabilities to prepare these financial statements. Actual results could differ from these estimates.
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Fund Balance with Treasury

Fund balance with Treasury represents USTDA's undisbursed budgetary authority and funds to be returned to

Treasury at September 30, 2008 and 2007, as follows:

2007

$  M3,179,697
1,190,843

512,500

$ 114,883,040

$ 7,725,135
2,013,903
103,953,159
1,190,843

2008
Fund balances:
Appropriated funds $ 108,328,332
Miscellaneous Receipts 456,704
Interest received 1,505
Other fund types (reimbursable) 78,900
Total $ 108,865,441
Status of fund balance with Treasury:
Unobligated balance:
Available $ 3,368,390
Unavailable 4,061,260
Obligated balance not yet disbursed 100,977,582
Non-budgetary 458,209
Total $ 108,865,441

$ 114,883,040

Receivables and Other Assets
Other assets at September 30, 2008 and 2007 consisted of the following components:

2008 2007
Interest receivable $ 4,517 $ —
Accounts receivable 400,916 9,428
Advances and prepayments 646,747 4,574,205
Total other assets $ 1,052,180 $ 4,583,633

The accounts receivable reported represent the gross amount of refunds due as a result of the close-out of
contractor performance on two grants. There is insufficient history to estimate the amount of funds that may not

be collectible. USTDA anticipates collecting all of the funds due.

Advances to contractors represent amounts provided to Multilateral Development Banks (MDBs) for costs related
to various project planning activities funded by USTDA. For accounting purposes, these funds were recorded as
advances to contractors, and they remain with the MDBs until the work is done and bills are submitted and paid.
Advances to the MDBs are liquidated on a first-in, first-out basis. USTDA has implemented procedures to close
these accounts. In connection with this closure, USTDA has requested and received a refund in the amount of

$2,730,765 from the European Bank for Reconstruction and Development.

ANNUAL REPORT 2008

37



U.S. TRADE AND DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS
September 30, 2008 and 2007

(4) General Property and Equipment, Net

Recognition and measurement criteria for general property and equipment are dictated by SFFAS No. 6, Accounting
for Property, Plant, and Equipment, as amended by SFFAS Nos. 11, 16, and 23. USTDA capitalizes property and
equipment with an acquisition cost greater than $5,000 and a useful life exceeding one year. Depreciation
expense for the year was $85,352.

General property and equipment and related accumulated depreciation at September 30, 2008, and 2007
consisted of:

Accumulated

Depreciation Acquisition depreciation/ Net book
2008 method Service life value amortization value
Computer Equipment Straight-line 5 years $ 293,930 185,126 108,804
Furniture and Fixtures Straight-line 10 years 180,035 130,757 49,278
Computer Software Straight-line 5 years 1,721 10,549 1172
Other Equipment Straight-line 10 years 228,428 19,517 108,911
Leasehold Improvement Straight-line 8 years 20,255 1,394 8,861
Total general property and equipment $ 734,369 457,343 277,026

Accumulated

Depreciation Acquisition depreciation/ Net book
2007 method Service life value amortization value
Computer Equipment Straight-line 5years $ 269,028 146,296 122,732
Furniture and Fixtures Straight-line 10 years 180,362 119,593 60,769
Computer Software Straight-line 5 years 11,721 8,205 3,516
Other Equipment Straight-line 10 years 228,428 96,981 131,447
Leasehold Improvement Straight-line 8 years 20,255 8,862 1,393
Total general property and equipment $ 709,794 379,937 329,857

During FY 2008 and FY 2007, USTDA purchased property and equipment for $37,254 and $44,139 respectively.
During FY 2008, USTDA disposed of property that cost $12,679, with accumulated depreciation of $7,946.
$4,733 was recorded as a loss.
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(5) Liabilities

Liabilities are recognized when incurred regardless of whether they are covered by available budgetary resources.
Total liabilities reported on the financial statements represent the sum of liabilities not covered by budgetary

resources, and those covered by budgetary resources.

2008 2007
Intragovernmental Liabilities:
Liabilities not covered by budgetary resources:
Miscellaneous receipts to be returned to Treasury 456,704 $ 1,190,843
Interest to be returned to Treasury 6,022 —
Liabilities covered by budgetary resources:
Deferred revenue 78,900 512,500
Accounts payable 82,559 61,743
Total intragovernmental liabilities 624,185 $ 1,765,086
Other Liabilities:
Liabilities not covered by budgetary resources:
Accrued annual leave 394,406 $ 324,367
Liabilities covered by budgetary resources:
Accounts payable 7,394,258 7,597,606
Accrued payroll 400,263 298,109
Total other liabilities 8,188,927 $ 8,220,082
Total Liabilities 8,813,112 $ 9,985,168
(6) Intragovernmental Costs and Exchange Revenue
In FY 2008 and FY 2007, program costs consisted of the following:
Grants Program 2008 2007
Intragovernmental costs 2,939,944 $ 2,544,128
Public costs 50,857,017 51,691,548
Total grant program costs 53,796,961 54,235,676
Intragovernmental earned revenue (433,600) (637,500)
Net grant program costs 53,363,361 $ 53,598,176

All costs incurred by USTDA in FY 2008 and FY 2007 were related to the grants program.
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(7) Apportionment Categories of Obligations Incurred
In FY 2008 and 2007 USTDA obligated funds in the following categories:

Obligations 2008 2007

Category A $ 1,992,555 $ 11,284,459

Category B 46,569,759 45,854,359
Total obligations incurred $ 58,562,314 $ 57138,818

Category A represents funds that are obligated for operating expenses.

Category B represents funds that are obligated for program activities.

(8) Unobligated Balances Available — Apportioned

USTDA's total available unobligated balance of budget authority at September 30, 2008 and 2007 consisted of
the following.

2008 2007
Unrestricted no-year funds $ 325,959 $ 325,959
Successor appropriations - no-year funds 349,644 1,033,745
Funds transferred from USAID for feasibility studies and
related activities in the New Independent States
(FSA no-year funds) 782,721 170,412
Total no-year funds $ 1,458,324 $ 1,530,116
Funds transferred from USAID for feasibility studies and
related activities in the New Independent States (FSA funds) — 2,181,157
Funds transferred from USAID for feasibility studies and
related activities in Azerbaijan — 1,000,000
Successor appropriations - multiple year 595,843 94,724
USTDA two-year appropriations 1,314,223 2,919,138
Total unobligated and available appropriations $ 3,368,390 $ 7,725135

None of these transfers represent allocations from USAID.

(9) Undelivered Orders
USTDA's undelivered orders balances at September 30, 2008 and 2007 consisted of the following:

Purpose 2008 2007

Obligated balance at the end of the period $ 100,977,582 $ 103,953,159

Accounts payable (covered by budgetary resources) (7,877,080) (7957,458)
Undelivered orders $ 93,100,502 $ 95,995,701

Accounts payable in this note excludes liabilities not covered by budgetary resources and deferred revenue.
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(10) Permanent Indefinite Appropriations
USTDA's no-year funds at September 30, 2008 and 2007 existed for the following purposes.

Purpose 2008 2007

General program activities $ 325,959 $ 325,959

Freedom Support Act (FSA) transfer funds for

feasibility studies and program activities 782,721 170,412

FSA successor appropriation 349,644 310,022

Support for Eastern European Democracy (SEED)

funds successor appropriations — 723,723
Total permanent indefinite appropriations $ 1,458,324 $ 1,530,116

(11) Reconciliation of Net Cost to Budget

The following schedule reconciles resources available to USTDA to finance operations and the net cost of
operating USTDA's programs:

2008 2007
Resources used to finance activities:
Budgetary resources obligated $ 58,562,314 $ 57138,818
Recoveries of prior years obligations (M,569,605) (5,100,492)
Imputed financing for costs absorbed by others 250,213 277964
Other (391,488) (9,377)
Total resources used to finance activities $ 46,851,434 $ 52306913
Resources used to finance items not part of the
net cost of operations:
Change in budgetary resources obligated for goods
and services ordered, but not received $ 6,822,657 $ 1,854,108
Change in offsetting collections and receipts that do not
affect the net cost of operations (433,600) (637,500)
Resources that finance the acquisition of assets (37,254) (44,139)
Loss on disposition of assets 4,733 —
Total resources used to finance items
not part of the net cost of operations $ 6,356,536 $ 1,172,469
Costs that do not require resources:
Depreciation and amortization $ 85,352 $ 80,252
Cost of operations that require resources in future periods:
Increase in accrued leave liability 70,039 38,542
Total costs that do not require resources $ 155,391 $ 118,794
Net cost of operations $ 53,363,361 $ 53,598,176
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INTRAGOVERNMENTAL ASSETS, LIABILITIES, REVENUE, AND EXPENSES

September 30, 2008

INTRAGOVERNMENTAL ASSETS

Trading Partner Partner # Fund Balance with Treasury
Department of the Treasury 20 $ 108,865,441
Total $ 108,865,441
INTRAGOVERNMENTAL LIABILITIES
Funds to be
Accounts Deferred Returned to
Trading Partner Partner # Payable Revenue Treasury
Department of Defense 21 $ — $ 78,900 —
Department of State 19 76,347 — —
Department of the Treasury 20 — — $ 462,726
National Archives 88 506 — —
Office of Personnel Management 24 5,706 — —
Total $ 82,559 $ 78,900 $ 462,726
INTRAGOVERNMENTAL REVENUE
Trading Partner Partner # Amount
Department of Defense 21 $ 433,600
Total $ 433,600
INTRAGOVERNMENTAL EXPENSES
Trading Partner Partner # Amount
Department of Argriculture 12 $ 785
Department of Homeland Security 70 4,569
Department of the Interior (NBC) 14 1,183,413
Department of State 19 349,949
Department of Treasury 20 450
General Services Administration 47 1,372,040
Office of Personnel Management 24 11,240
National Archives 88 506
U.S. Postal Service 18 16,992
Total $ 2,939,944
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KMPG LLP
2001 M Street, NW
Washington, DC 20036

Independent Auditors' Report on Internal Control Over Financial Reporting

The Director
U.S. Trade and Development Agency:

We have audited the balance sheets of the U.S. Trade and Development Agency (USTDA) as of September 30, 2008
and 2007 and the related statements of net cost, changes in net position, and statements of budgetary resources
(hereinafter referred to as “financial statements”) for the years then ended, and have issued our report thereon
dated November 14, 2008.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America;
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States; and Office of Management and Budget (OMB) Bulletin No. 07-04, Audit Requirements
for Federal Financial Statements. Those standards and OMB Bulletin No. 07-04 require that we plan and perform the
audits to obtain reasonable assurance about whether the financial statements are free of material misstatement.

The management of the USTDA is responsible for establishing and maintaining effective internal control. In planning
and performing our fiscal year 2008 audit, we considered the USTDA's internal control over financial reporting by
obtaining an understanding of the USTDA's internal control, determining whether internal controls had been placed
in operation, assessing control risk, and performing tests of controls as a basis for designing our auditing procedures
for the purpose of expressing our opinion on the financial statements. To achieve this purpose, we did not test all
internal controls relevant to operating objectives as broadly defined by the Federal Managers’ Financial Integrity Act
of 1982. The objective of our audit was not to express an opinion on the effectiveness of the USTDA's internal con-
trol over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the USTDA's internal
control over financial reporting.

Our consideration of internal control over financial reporting was for the limited purpose described in the preced-
ing paragraph and would not necessarily identify all deficiencies in the internal control over financial reporting that
might be significant deficiencies or material weaknesses.

A control deficiency exists when the design or operation of a control does not allow management or employees,
in the normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis.
A significant deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the
USTDA's ability to initiate, authorize, record, process, or report financial data reliably in accordance with U.S. gen-
erally accepted accounting principles such that there is more than a remote likelihood that a misstatement of the
USTDA's financial statements that is more than inconsequential will not be prevented or detected by the USTDA's
internal control. A material weakness is a significant deficiency, or combination of significant deficiencies, that results
in more than a remote likelihood that a material misstatement of the financial statements will not be prevented or
detected by the USTDA's internal control.

In our fiscal year 2008 audit, we did not identify any deficiencies in internal control over financial reporting that we
consider to be material weaknesses, as defined above.

We noted certain additional matters that we have reported to management of the USTDA in a separate letter dated
November 14, 2008.

This report is intended solely for the information and use of the USTDA's management, OMB, the U.S. Government
Accountability Office, and the U.S. Congress and is not intended to be and should not be used by anyone other than
these specified parties.

KPMc P

November 14, 2008
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KMPG LLP
2001 M Street, NW
Washington, DC 20036

Independent Auditors' Report on Compliance and Other Matters

The Director
U.S. Trade and Development Agency:

We have audited the balance sheets of the U.S. Trade and Development Agency (USTDA) as of September 30, 2008
and 2007, and the related statements of net cost, changes in net position, and statements of budgetary resources
(hereinafter referred to as “financial statements”) for the years then ended, and have issued our report thereon
dated November 14, 2008.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America;
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States; and Office of Management and Budget (OMB) Bulletin No. 07-04, Audit Requirements
for Federal Financial Statements. Those standards and OMB Bulletin No. 07-04 require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement.

The management of the USTDA is responsible for complying with laws, regulations, contracts, and grant agreements
applicable to the USTDA. As part of obtaining reasonable assurance about whether the USTDA's financial state-
ments are free of material misstatement, we performed tests of the USTDA's compliance with certain provisions
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the determination of the financial statement amounts, and certain provisions of other laws and regulations
specified in OMB Bulletin No. 07-04, including the provisions referred to in Section 803(a) of the Federal Financial
Management Improvement Act of 1996 (FFMIA). We limited our tests of compliance to the provisions described in
the preceding sentence, and we did not test compliance with all laws, regulations, contracts, and grant agreements
applicable to the USTDA. However, providing an opinion on compliance with those provisions was not an objective
of our audit, and accordingly, we do not express such an opinion.

The results of our other tests of compliance discussed in the third paragraph of this report, exclusive of those referred
toin FFMIA, disclosed no instances of noncompliance or other matters that are required to be reported herein under
Government Auditing Standards or OMB Bulletin No. 07-04.

The results of our tests of FFMIA disclosed no instances in which the USTDA's financial management systems did
not substantially comply with the (1) Federal financial management systems requirements, (2) applicable Federal
accounting standards, and (3) the United States Government Standard General Ledger at the transaction level.

We noted certain additional matters that we have reported to management of the USTDA in a separate letter dated
November 14, 2008.

This report is intended solely for the information and use of the USTDA's management, OMB, the U.S. Government
Accountability Office, and the U.S. Congress and is not intended to be and should not be used by anyone other than
these specified parties.

KPMe P

November 14, 2008
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